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 Alkem Laboratories: Board approved closure of operations at its manufacturing facility at the Betalactum block in 
Daman. The facility contributed 0.8% of the total turnover and mainly catered to the international market and was 
significantly under-utilized. 

 Aditya Birla Fashion and Retail: To consider terms of proposed rights issue of Rs 1,000 crore on June 25. 

 Tejas Networks: ICRA has downgraded the long-term rating from ICRA A to ICRA A- and the short-term rating from ICRA 
A1 to ICRA A2+, for line of credit worth Rs 559.9 crore. The outlook on the long-term rating is stable. 

 

 

 

Markets advanced, with banking, pharma and metal stocks 
leading the surge despite the threat of rising coronavirus 
infections both at home and abroad 

 Another round of military talks between India and China was 
underway to ease border tensions and pharmaceutical companies 
like Glenmark, Hetero Drugs, and Cipla have repurposed at least 
five drugs to help treat coronavirus patients, helping underpin 
investor sentiment. 

 

Global & Asian market overview 
 European stocks ended weak as reports showing a surge in 

coronavirus in the U.S. and marked spikes in new cases in several 
parts across the globe weighed on sentiment. 

 US stocks mostly higher over the course of the trading day after 
showing a lack of direction early in the session.  

 Asian stocks ended flat to slightly lower as rising coronavirus cases 
in the U.S. and other parts of the world diminished hopes of a 
quick economic recovery. 

 

Industry Buzz  
 Fitch Ratings: Revises outlook on long-term issuer default ratings of 

Indian Oil, BPCL, Oil India, GAIL, Power Grid and NTPC to negative 
from stable. The long-term Issuer Default Rating is re-affirmed at 
BBB- for all the companies. 

 UTI AMC: Received SEBI nod for Rs 3,000 crore IPO 

 8K Miles Software Services: Launched technology and consultancy 
services to providers, payers and life science companies across 
North America. 

 

 

 

Indices Close Previous Chg.%   

Sensex Index 34,911.3 34,731.7 0.5% 

Nifty Index 10,311.2 10,244.4 0.7% 

NSEBANK INDEX 21,708.4 21,338.1 1.7% 

NSEAUTO INDEX 6,729.1 6,634.5 1.4% 

NSEIT INDEX 14,463.7 14,499.8 -0.2% 

 

Market depth Advance Decline T/O(bn) 

NSE 1,361 554 701 

BSE 1,858 898 46 

 

Indices Close Previous Chg.% 

DJIA 26,025.0 25,871.5 0.59% 

NASDAQ 10,056.5 9,946.1 1.11% 

S&P 500 3,117.9 3,097.7 0.65% 

DAX 12,263.0 12,330.8 -0.55% 

CAC 40 4,948.7 4,979.5 -0.62% 

FTSE 100 6,244.6 6,292.6 -0.76% 

HANG SENG 24,511.3 24,643.9 -0.54% 

SSE INDEX 2,965.3 2,967.6 -0.08% 

NIKKIE 225 22,437.3 22,478.8 -0.18% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

BAJAJ-AUTO 7.09 WIPRO -1.73 

BAJFINANCE 5.95 GAIL -1.16 

BAJAJFINSV 4.78 ONGC -1.11 

COALINDIA 4.70 HDFC -0.80 

VEDL 4.51 HINDALCO -0.63 

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 75.5 74.8 0.8 

STOCK FUT 352.5 360.2 -7.7 
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    Earnings to watch 

 Page Industries, Berger Paints, Alkyl Amines, Aster DM Healthcare, Balrampur Chini, Bank of Baroda, DB Corp, Finolex 
Industries, GM Breweries, Hatsun Agro, Kolte-Patil, Indian Bank, Phillips Carbon Black. 

 

    Earnings 4QFY20 
 Sudarshan Chemicals Q4FY20 Revenue up 4.5% to Rs 449.1 crore Net profit up 5.8% to Rs 27.3 crore Ebitda down 17.6% 

to Rs 53.9 crore Ebitda margin down to 12% from 15.2%. 

 

   Indian Macro 
 With adoption of digital modes of payments on the rise, the Reserve Bank on June 22 warned citizens to be wary and not 

fall prey to fraudulent tactics used by scamsters. In an advisory, the central bank said it has been taking measures to 

improve awareness through its e-BAAT programmes and organising campaigns on safe use of digital payment modes, to 

avoid sharing critical personal information like PIN, OTP, passwords, etc. "Inspite of these initiatives, incidence of frauds 

continue to bedevil digital users, often using the same modus operandi users were cautioned about, such as luring them 

to disclose vital payment information, swapping sim cards, opening links received in messages and mails, etc. There are 

also cases of users being tricked into downloading spurious apps that access critical information stored on devices. It is, 

therefore, essential that all payment systems operators and participants – banks and non-banks – continue and reinforce 

efforts to spread awareness about digital safety," it said. 

 Capital markets regulator Sebi has posted a 13 percent increase in its total income to over Rs 963 crore in 2018-19, 

mainly due to rise in earnings from fees and subscription income. As per the annual accounts of Sebi, the total 

expenditure of the regulator also rose to Rs 492.34 crore for the year ended March 31, 2019, from Rs 414.46 crore in the 

previous fiscal. The other administrative expenses increased from Rs 121 crore to Rs 131 crore, the establishment 

expenses climbed from Rs 244 crore to Rs 293 crore. The regulator's fee income surged to Rs 750 crore from Rs 624 crore 

and other income rose to 17 crore from nearly Rs 10 crore. Earning from investments, however, dropped to Rs 180 crore 

from Rs 207 crore. 

 Finance Minister Nirmala Sitharaman on June 22 said The Atmanirbhar Bharat initiative of the government seems to 

have hit the ground running with Finance Minister Nirmala Sitharaman informing that the total amount sanctioned 

under the 100% Emergency Credit Line Guarantee Scheme (ECLGS) by public sector banks and private banks stands at Rs 

75,426.39 crore, of which Rs 32,894.86 crore has already been disbursed. Under the ECLGS, the loans sanctioned by 

public sector banks increased to Rs 42,739.12 crore, of which Rs 22,197.54 crore has been disbursed, she said. 

 

    Global Macro 

 The consumer confidence in the Euro Area rose by 4.1 points to -14.7 in June 2020 from -18.8 in May and compared with 

market expectations of -15, a flash estimate showed, as governments gradually eased coronavirus lockdown restrictions. 

In the European Union as a whole, consumer sentiment increased by 3.9 points to -15.6. 

 The Chicago Fed National Activity Index in the US rose to a record high of 2.61 in May from a downwardly revised record 

low of -17.89 in April as some lockdown restrictions caused by COVID-19 epidemic were lifted. All four subindexes made 

positive contributions in May with production and employment-related indicators leading the gains. The three-month 



 
 

 

moving average, CFNAI-MA3, moved up to -6.65 in May from -7.50 in April, still pointing to a likelihood of a recession. 

Periods of economic contraction have historically been associated with values of the CFNAI-MA3 below -0.70. 

 The People's Bank of China held its benchmark interest rates steady for the second straight month at its June fixing after 

the central bank maintained borrowing costs on medium-term loans last week, as policymakers adopted a wait-and-see 

approach amid tentative signs of economic recovery. The one-year loan prime rate was left unchanged at 3.85 percent 

from the previous monthly fixing while the five-year remained at 4.65 percent. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 346 343 350 353 357 

ASIANPAINT 1625 1600 1649 1675 1699 

AXISBANK 421 411 429 439 446 

BAJAJ-AUTO 2757 2601 2815 2971 3030 

BAJAJFINSV 5987 5779 6169 6377 6559 

BAJFINANCE 2791 2692 2828 2927 2963 

BHARTIARTL 571 562 580 589 597 

BPCL 380 375 385 390 394 

BRITANNIA 3399 3378 3437 3458 3496 

CIPLA 636 623 664 677 705 

COALINDIA 140 135 142 147 149 

DRREDDY 4012 3986 4037 4064 4089 

EICHERMOT 17331 16986 17563 17909 18141 

GAIL 97 96 99 100 101 

GRASIM 600 573 614 642 656 

HCLTECH 564 559 570 576 582 

HDFC 1790 1771 1832 1851 1893 

HDFCBANK 1018 1010 1032 1040 1054 

HEROMOTOCO 2372 2323 2409 2458 2496 

HINDALCO 149 148 150 151 153 

HINDUNILVR 2084 2070 2102 2116 2133 

ICICIBANK 363 359 369 373 379 

INDUSINDBK 483 476 492 499 509 

INFRATEL 218 214 223 228 233 

INFY 699 695 704 708 713 

IOC 87 85 88 90 90 

ITC 183 181 185 187 189 

JSWSTEEL 196 191 198 203 205 

KOTAKBANK 1315 1261 1350 1405 1439 

LT 898 887 907 918 927 

M&M 494 490 498 503 506 

MARUTI 5813 5725 5894 5981 6062 

NESTLEIND 16073 15956 16181 16298 16406 

NTPC 94 93 95 97 98 

ONGC 84 83 85 86 87 

POWERGRID 173 167 177 183 186 

RELIANCE 1718 1692 1761 1787 1830 

SBIN 184 180 188 192 195 

SHREECEM 21765 21313 21983 22435 22652 

SUNPHARMA 486 478 494 501 509 

TATAMOTORS 101 99 103 105 107 

TATASTEEL 323 316 325 333 335 

TCS 2015 2001 2034 2049 2067 

TECHM 540 532 547 555 562 

TITAN 968 959 978 988 997 

ULTRACEMCO 3802 3768 3824 3858 3881 

UPL 440 428 444 456 460 

VEDL 107 102 109 113 116 

WIPRO 216 214 219 221 224 

ZEEL 174 171 177 180 183 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels. 
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